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Independent Cross-Asset Structural Research

This document is an excerpt from the February 2026 Monthly Market Structure Brief. The
full report contains extended structural projections, regime continuity assessment, and
forward structural risk evaluation.

EXECUTIVE SUMMARY (Condensed Version)

Executive Summary

February 2026 was projected to contain a mid-month instability window characterized by
elevated volatility tolerance breakdown and cross-asset correlation stress.

Observed market behavior during the first half of the month reflected increasing compression
within major asset classes, followed by measurable expansion in volatility and directional
fragmentation across equities, rates, and currency markets.

Structural conditions during the assessed instability window aligned with expectations of:

e Elevated cross-asset dispersion

e Reduced liquidity tolerance

e Increased behavioral reactivity

e Breakdown in short-term correlation integrity
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The framework evaluation suggests that February represented a transitional regime phase rather
than a terminal structural breakdown.

The full report evaluates whether this instability resolves into structural continuation or evolves
into broader regime reclassification.

MARKET STRUCTURE OVERVIEW (Excerpted Section)

Market Structure Assessment

February conditions reflected a measurable shift from compression equilibrium toward
directional expansion.

Key structural characteristics included:

* Increased intraday volatility clustering
 Fragmentation between equity sectors
« Rate sensitivity divergence across duration profiles
 Reduced persistence in short-term trend structures

Cross-asset behavior indicated rising sensitivity to liquidity signals and macro expectation
repricing.

Importantly, instability remained structurally contained within projected tolerance parameters
and did not exhibit characteristics of systemic structural fracture.

The full February report includes:

® Detailed instability window mapping

® Regime stress classification grid

® Volatility transmission model

® Cross-asset integrity scoring
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FRAMEWORK EXCERPT (Definition Section Example)

Structural Framework Excerpt

Market Decision Stability Index (MDSI)

The Market Decision Stability Index measures the structural coherence of cross-asset price
behavior within a defined decision window.

Higher readings reflect stable cross-asset alignment and persistent directional conviction.
Lower readings indicate:

® Dispersion increase
® Behavioral fragmentation
® Liquidity stress sensitivity

® Reduced conviction persistence

February readings reflected transitional degradation without systemic collapse, consistent with
projected instability window parameters.

The full report includes monthly scoring progression and forward structural interpretation.
End of Sample Excerpt
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